Co-operative Service Examination Board

Final Answerkey For the Post of Assistant Secretary/Chief Accountant/Accountant/Internal
Auditor

Notification No : 12/2024 Exam Date : 09-03-2025

Dldentify the grammatically incorrect sentence:

(A)The candidates (B)The candidates (C)The candidates (D)The candidates
must ensure the . . . .
. must give their must not fail to return  must return their
return of their answer .
answer books back. their answer books. answer books back.

books.

Correct Answer : (D)

2)Fill in the blank with correct word or phrase:
+We have many _____ for public auction.

(A)furnitures (B)bits of furnitures (C)items of furniture (D)furniture

Correct Answer : (C)

3)Which of the following sentences is grammatically correct?

(A)The police is (B)The police are (C)The police are (D)The police is
investigating into the  investigating the investigating into the investigating the
case. case. case. case.

Correct Answer : (B)

4)Choose the idiom which means 'to praise oneself':

(A)to beat about (B)to blow one's own (C)to go back on (D)to harp on the
the bush trumpet one's word same string

Correct Answer : (B)

5)Mark the incorrect part of the dialogue below:

Biju: When did you (A)/ visit the Taj Mahal?(B)/
Liju: | have visited it (C)/ in the year 2020.(D)/

(A)When did you (A)  (B)visit the Taj Mahal? (B) (C)l have visited it (C) (D) in the year 2020. (D)

Correct Answer : (C)
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6)Choose the correct form of verb from bracket:
- He got a first class in the examination because he (work) hard.

(A)was working (B)is working (C)had worked

Correct Answer : (C)

(D)worked

7)Mark the most natural passive voice of the following sentence:
- The Government is building a bridge across the river.

(A)A bridge is (B)A bridge is being (C)A bridge is being

being built built by the : .
9 y built across the river by
across the Government across
. . the Government.
river. the river.

Correct Answer : (A)

(D)By the Government
a bridge is being built
across the river.

8)Fill in the blank with the most suitable preposition:

- Midhun is good ______ English.

(A)for (B)in (C)with (D)at

Correct Answer : (D)

9)Choose the correct meaning of the phrase-'Ab initio':

(A)Initiative (B)from the beginning (C)At times (D)Immediately
Correct Answer : (B)

10)Which of the following is correct?

(A)Now a days (B)Now-a-days (C)Nowadays (D)Nowdays

Correct Answer : (C)

11)Mark the grammatically correct interrogative sentence:

(A)Do you know where  (B)Do you know (C)Do you know
does he live? where he lives at? where he lives?

Correct Answer : (C)

(D)You know where
he lives in?
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12)Fill in the blank with the correct relative pronoun:
«He is the doctor _____ , | think, people like the most.

(A)who (B)that (C)which (Dywhom

Correct Answer : (D)

13)Which of the following words is synonymous with 'OVATION'?
(A)REPRODUCTION (B)APPRECIATION (C)ATTRACTION (D)PROPAGATION

Correct Answer : (B)

14)Which of the following has a semantic error?

(A)Being disobedient, (B)The teacher (C)The boy was (D)The teacher
the teacher punished  punished the boy as punished for his punished the
the boy. he was disobedient. disobedience. disobedient boy.

Correct Answer : (A)

15)Bibliokleptis ——___.

(A)One who is (B)One who steadls

boring. book. (C)An enthusiast.  (D)Unprincipled politician.

Correct Answer : (B)

16)Select the option that exhibits the same relationship as in the pair:
« INDIGENT and AFFLUENT'

(B)BRILLIANT and (C)SMALL and

(APOOR andRICH 7| | |GENT SHORT

(D)TALL and HIGH

Correct Answer : (A)

17)What does the underlined word mean in the following sentence?
+ The military action has aggravated the situation.

(A)worsened (B)improved (C)enhanced (D)relieved

Correct Answer : (A)
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18)Find out the misspelt word:
(A)Delegate (B)Delicacy (C)Decrypt (D)Delenquency

Correct Answer : (D)

19)What is the plural form of the word CRITERION?
(A)CRITERIONS (B)CRITERIAS (C)CRITERIONES (D)CRITERIA

Correct Answer : (D)

20)Fill in the blank with the correct word:
- Christians ____ church every Sunday.

(A)go to (B)gotoa (C)go toan (D)go to the

Correct Answer : (A)

21)Pointing to a photograph, Amit said, "She is the only daughter of my father's only daughter.”
How is the person in the photograph related to Amit?

(A)Sister (B)Mother (C)Niece (D)Cousin

Correct Answer : (C)

22)A person walks 5 km North, then 3 km East, and then 1 km South. What is the shortest
distance from his starting point?

(A)5 km (B)6 km (C)7 km (D)8 km

Correct Answer : (A)

23)If Ais older than B, B is older than C, and C is older than D, which of the following is true?

(C)B is younger than A but

(A)A is the oldest. (B)D is the youngest. (D)AIl of the above.

older than C.
Correct Answer : (D)
24)Find the missing letter: A, C, F, J, -___ ?
(AL (BN (©O (D)p

Correct Answer : (C)
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25)In a certain code language, 'BANK' is written as '28'. How will 'CREDIT' be written?
(A)50 (B)53 (©)59 (D)63

Correct Answer : (C)

206)Five people (A, B, C, D, E) are sitting in a row. B is to the right of A, but left of C. D is to the
right of C, and E is at the extreme right. Who is in the middle?

(A)B (B)D ©)Cc (D)A

Correct Answer : (C)

27)Select the appropriate conclusion for the given statement:
Statement: "All Co—operative banks must follow strict financial regulations."

Conclusion:

1. Finacial regulations ensure transparency.
2. Co-operative banks cannot bypass regulations.

(A)Only 1 follows (B)Only 2 follows (C)Both follow (D)Neither follows

Correct Answer : (B)

28)ACEG: IKMO :: QSUW : ?
(A)YZCE (B)YACD (CYYACE (D)YBCE

Correct Answer : (C)

29)Which number should replace the question mark?
+2,5,10,17,?

(A)26 (B)28 (C)32 (D)36

Correct Answer : (A)

30)Select the logical pair:
« Bright is to Dull as sharpisto ____?

(A)Point (B)Blunt (C)Cut (D)Edge

Correct Answer : (B)
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31)Find the number of triangles in the given figure:

(A)5 (B)6 (C)8 (D)10

Correct Answer : (D)

32)A train running at a speed of 60 km/hr takes 90 seconds to overtake another train running at
a speed of 42 km/hr in the same direction. If the length of the first train is 200 metres, what is
the length of the second train?

(A)200 metres (B)180 metres (C)220 metres (D)250 metres

Correct Answer : (D)

33)May Day of 2025 is Thursday. Then, Gandhi Jayanthi of 2025is ______.
(A)Thursday (B)Monday (C)Friday (D)Tuesday

Correct Answer : (A)

34)In a certain code 43526 is written as 35261. Then 52456 is writtenas _____.
(A)41392 (B)44191 (C)55329 (D)34568

Correct Answer : (B)

35)0Out of 40 students in a class, 70% passed in the examination. How many failed in the
examination?

(A)28 (B)12 (C)32 (D)15

Correct Answer : (B)
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36)If A:B = 6:7 and B:C = 8:9, find A:C.
(A)21:16 (B)23:20 (C)16:24 (D)16:21

Correct Answer : (D)

37)Manju is 20 years older than her son. After 10 years her age will be twice as old as her son.
Find the present age of Manju.

(A)30 years (B)25 years (C)32 years (D)28 years

Correct Answer : (A)

38)The average of 6 numbers is 30. If the average of first four is 25 and that of the last three is
35, then the fourth numberis _____.

(A)23 (B)40 (C)25 (D)22

Correct Answer : (C)

39)20% of 2000 - 30% of 1000 = ________.
(A)200 (B)100 (C)400 (D)300

Correct Answer : (B)

40)What is the angle between the hour and minute hands of a clock at 9.30?
(A)100° (B)160° (C)180° (D)105°

Correct Answer : (D)

41)The first Co-operative Museum of India was established at ______.
(A)Kozhikode (B)Vadodara (C)Nasik (DYHubli

Correct Answer : (A)

42)Sheik Hassan Khan is known in the field of _____.
(A)Cricket (B)ySwimming (C)Polo (D)Mountaineering

Correct Answer : (D)
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43)Recently banks have introduced an interbank electronic funds transfer system, and this
systemis knownas _____.

(A)MPS (BYMTMT (C)MMTF (D)None of these

Correct Answer : (A)

44)The Finance Commission of India is constituted by the President under Article ____ of the
Constitution.

(A)270 (B)280 (C)356 (D)290

Correct Answer : (B)

45)Samantha Harvey is associated with _____.
(A)Booker Prize (B)Nobel Prize (C)Costa Book award (D)Jnanpith award

Correct Answer : (A)

46)Recently India has successfully tested K4 Nuclear Capable Missile from _____.
(A)INS Nilgiri (B)INS Surat (C)INS Vikramadithya (D)INS Arighaat

Correct Answer : (D)

47)The first linguistically formed State in Indiais _____.
(A)Kerala (B)Andhra Pradesh (C)Tamil Nadu (D)Punjab

Correct Answer : (B)

48)Who was the Chairman of the drafting committee of the Constitution of India?

(A)Jawaharlal Nehry ()P Rajendra (C)Alladi Krishna (DYDr. B. R. Ambedkar
Prasad Swami lyer

Correct Answer : (D)

49)The Indian subcontinent is located in the _____ hemispheres.

(A)Northern and (B)Southern and (C)Northern and (D)Southern and

Eastern Western Western Eastern

Correct Answer : (A)
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50)Among the following, one is known as 'Fossil Planet'. Identify it:
(A)Earth (B)Moon (C)Mercury (D)Mars

Correct Answer : (B)

51)India's first underwater metro tunnelis at ______.
(A)Mumbai (B)Chennai (C)Kolkata (D)Visakhapatham

Correct Answer : (C)

52)'THRISNA' Project is a mission to study Earth's surface and is jointly undertaken by —____.
(A)India and USA (B)India and France (C)USA and France (D)India and China

Correct Answer : (B)

53)The demographic trend of Kerala shows _____.

(A)Age group of 0-14  (B)Age group above (C)Age group above (D)Age group of
increases 60 increases 60 decreases 20-30 increases

Correct Answer : (B)

54)The 'Pangong' lake is jointly shared by _____.
(A)India and Nepadl (B)India and China (C)India and Bangladesh (D)India and Pakistan

Correct Answer : (B)

55)First person to win an individual Gold Medal for India at Olympics:
(A)Abhinav Bindra (B)Neeraj Chopra (C)Mary Kom (D)Dhyan Chand

Correct Answer : (A)

56)Comment on the following list of Country, Capital and Currency:
1. Argentina, Buenos Aires, Yen

2. Philippines, Manila, Peso

3. Romania, Lisbon, Leu

4. Poland, Warsaw, Zloty

(AL, 2, 4 are correct (B)2 and 4 are correct (©C)2, 3, 4 are correct (D)All are correct

Correct Answer : (B)
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57)Comment on the following Statements:

1. The Nehru Trophy Boat race is held at Punnamada Backwater.

2. Neyyattinkara Vasudevan is a renowned figure in Carnatic Music.

3. G. Sankara Pillai is the founder director of School of Drama.

4. A festival is held in the Kottankulangara temple in Kollam district, where men dress up as
woman and arrive with lamps.

(A)Only 2,3 and 4 (B)Only 1,2 and 4 (C)Only 2 and 3 are (D)AIll statements are
are correct are correct correct correct

Correct Answer : (D)

58) Comment on the following statements:

1. Kerala has 9 Rajya Sabha Constituencies

2. Total number of Municipalities in Kerala is 87

3. Kerala's official Fish is Ayala

4. Kasaragod is the least populated district in Kerala

(A)Only 2 and 3 are (B)Only 1 and 4 are (C)Only 3 and 4 are (D)Only 1 and 2 are
correct correct correct correct

Correct Answer : (D)

59)Pick out the wrong one:

(A)Minister of Power gmﬂ:}g Z];d (C)Minister of (D)Minister of

- Manohar Lal Education - External Affairs - S.

Khattar Indystry - Ashwini Dharmendra Pradhan Jaishankar
Vaishnav

Correct Answer : (B)

60)'Straight from the Heart' is the autobiography of:
(A)Sunil Gavaskar  (B)Kapil Dev (C)Bishan Singh Bedi (D)Mansoor Ali Khan Pataudi

Correct Answer : (B)

ol _____ is one of the features of Co-operation in which an individual is free to join the society
and resign from his membership at his will and discretion.

(D)Voluntary

(A)Equity (B)Social Justice (C)Democratic Principle Association

Correct Answer : (D)
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62)ldentify the one which does not include in the objectives of Co-operation:

(A)Elimination of (B)Profitable (C)Political and (D)Development of
Middlemen Business Religious Neutrality =~ Corporate Life

Correct Answer : (B)

63)A Multi-State Co-operative society shall transfer an amount not less than _____ % to
reserve fund.

(A)5 (B)15 (C)20 (D)25

Correct Answer : (D)

64)The Central Ministry of Co-operation came into forceon ______.
(A)6" July 2021 (B)16™ January 2020 (C)6" July 2020 (D)16" January 2021

Correct Answer : (A)

65)Three holding hands in outer circle with a message "Peace, Progress, and Prosperity" is the
logo of _____.

(A)NDDB (BONABARD (C)NAFED (D)NCUI

Correct Answer : (D)

66)Banking activities of Urban Co-operative Banks are monitored by:
(A)Registrar  (B)KeralaBank  (C)RBI  (D)National Co-operative Union

Correct Answer : (C)

67)Village adoption program relates to _____.
(A)IFFCO (B)KRIBHCO (C)NAFED (D)NHB

Correct Answer : (A)

68)In the case of Primary Co-operative Consumer Societies, the value of credit sales against a member
should not exceed _____ percent of monthly salary.

(A)25 (B)33 (C)40 (D)50

Correct Answer : CANCELLED
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69)'Crop loan system' was recommended by _____.
(A)AIRCRC (B)AIRCSC (C)CRAFICARD (D)ACRC

Correct Answer : (B)

70)The Co-operative Institution in Kerala where members of the General Body and Managing
Committees are one and the same and hence there is no question of electing to Director Board
by General Body.

(A)DWCS (BYCONSUMERFED (C)PCCs (D)HOUSEFED

Correct Answer : (B)

71)The registration of a Co-operative Society that has its operations spread over more than
two States to be done with:

(A)RBI (B)NABARD (C)State Government (D)Central Registrar

Correct Answer : (D)

72)ldentify the one that does not form the pillars of Co-operative Governance:
(A)Transparency (B)Accountability (C)Profitability (D)Predictability

Correct Answer : (C)

73)Outright purchase system relates to _____.

(A)Consumer Co- (B)Marketing Co- (C)Coir Co- (D)Processing Co-
operative Societies operative Societies operative Societies operative Societies

Correct Answer : (B)

74)Co-operative Principles 1995 approved by the ICA General Assembly held in _____.
(A)London (B)New Delhi (C)Geneva (D)Manchester

Correct Answer : (D)

75)Double compartment system is a feature of _____ society.
(A)Consumer (B)Marketing (C)Processing (D)Industries

Correct Answer : (A)
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76)The first Land Mortgage bank in Indiaowas at ______.
(A)Guwahatiin Assam (B)Naogaon in Bengal  (C)Jhang in Punjab (D)yWayanad in Kerala

Correct Answer : (C)

V) is published by VAMNICOM.

(B)Co-operative trade

(A)Co-operative Perseptive 0 i ory

(C)Vinimaya  (D)Grameeya

Correct Answer : (A)

78)The Deposit Guarantee Scheme is funded by:

(D)Credit Institutions Covered

(A)RBI  (B)State Government  (C)Central Government by the Scheme

Correct Answer : (D)

79)The Co-operators of _______ give importance to production Co-operatives and they raise a
slogan, "back to land".

(A)Germany (B)France (O)ltaly (D)Canada

Correct Answer : (B)

80)The Bank in which only Co-operative Societies approved by the Registrar were allowed to be
members:

(D)Kerala State Co-
operative Rubber
Marketing Federation

(A)State Co- (B)Service Co- (C)Urban Co-
operative Bank operative Bank operative Bank

Correct Answer : (A)

81)Where a Primary or Central Society submit application for affiliation to a Central or Apex
society such application is not disposed of within _____ from the date of receipt, the applicant
society is a deemed member of the Central or Apex society.

(A)60 days (B)45 days (C)30 days (D)2 months

Correct Answer : (B)
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82)From the following statements, which one is correct?

élpr\r)lzzceilr(:\gnt and EJE:r)\Zizlr?\\gnt and (CYAmalgamation or I(olljrzzgrdCh:‘osee(r)*;c and
. . division of societies and . broperty
expulsion from Amalgamation or . write off of
membership 2/3 merger of two passing budget of the irrecoverable
majority decision societies 2/3 majorit society 2/3 majority assets 2/3 majorit
Jorty : . JOMLY decision of General body . Jorty
of General body is decision of General is required decision of General
required body is required “ body is required

Correct Answer : (A)

83)How much amount should State Co-operative Union pay towards election fee for conducting
election to its Managing Committee?

(A)Rs. 5000/~ (B)Rs. 7500/~ (C)Rs. 4500/~ (D)Rs. 1500/~

Correct Answer : CANCELLED

84)If any society fails to submit quarterly returns on the credit activities duly certified by Chief

Executive of the society asper _______ , shall be liable to pay fine not exceeding Ten Thousand
rupees.
(A)Section 66(1)(f) (B)Section 68 (C)Section 66 C(2) (D)Section 57 C

Correct Answer : (C)

85)If the General body of a society has decided to enhance the share value, the right of a
member to continue in membership will remain for a period of _____ from the date of
enhancement of value of share.

(A)Five years (B)Two years (C)Three years (D)One Year

Correct Answer : (A)

86)Every Co-operative Society which obtains any portion of its working capital by deposits and
not coming within the purview of the Banking Regulation Act shall maintain _____ in such form
and according to such standard fixed by the Government.

(A)Reserve Fund (B)YCommon Goo Fund (C)Fluid resources (D)None of these

Correct Answer : (C)
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87)Who shall frame Uniform Service Rules and Conduct Rules for the employees of the Co-
operative Societies in the State as per Section 80 of the KCS Act 1969?

(A)Registrar of Co-
operative Societies

(C)Board of

(B)General Body Directors

(D)Government

Correct Answer : (D)

88)
Who shalll be liable to pay a penal interest at the rate of 8% per annum in case of failure of
remittance of Co-operative Education Fund?

(A)Board of (B)Chief Executive of . (D)President and
Directors the Society (C)President Secretary

Correct Answer : (B)

89)Every appeal to Co-operative Tribunal as per Section 82 shall be filed within ____ from the
date of such award on decision.

(A)Thirty days (B)Ninety days (C)Forty-five days (D)Sixty days

Correct Answer : (D)

90)Every application for opening of branch by PCARDB shall be accompanied by a chalan receipt
of Rs. ______.

(A)7500/- (B)10,000/- (C)15,000/- (D)25,000/-

Correct Answer : CANCELLED

91)A Co-operative Society may divide itself into two or more societies with the prior approval of
the ______ and a resolution passed by ______ majority of the members present and voting at a
general body meeting of the society.

(A)Financing bank, (B)State Co-operative
1/3 Union, 2/3

(D)Registrar, more

(C)Registrar, Simple than 50%

Correct Answer : (C)

92)Any subsidiary institution promoted under Section 14AA of the KCS Act 1969 shall exist only as long as
the ____ deems its existence necessary.

(B)General body of the (C)Managing Committee of

Society the Society (D)Both A and B

(A)Registrar

Correct Answer : (B)
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93)Special Provisions in respect of the Kerala State Co-operative Bank has been incorporated in
Rule ______ under Chapter _____ of KCS Rules.

(A)29, IV (B)14 A, I (C)28, Il (D)28 A, Ill A

Correct Answer : (D)

94)Rule 66A of the KCS Rules 1969 deals with ______.

(A)Inquiry and

Investigation of Vigilance (B)Inguwy under (C)Rowerg of FD)Procgdure for

. Section 68 Inquiry Officer inspection
Officer
Correct Answer : (A)
95)An appeal filed before the Tribunal shall be disposed within ______ from the date of receipt of
appeal by the Tribunal, with direction to communicate the copies thereof within —_____ days to
the parties thereof.
(A)Two months, (B)Four months, (C)Three months, (D)Six months,
fifteen thirty thirty fifteen

Correct Answer : (D)

96)The election of the members of Circle Co-operative Union shall be conducted by the ______.

(B)State Co-operative (C)Assistant Director of  (D)Secretary, Circle Co-

(ARegistrar election Commission Audit of the Taluk operative Union

Correct Answer : (B)

97)Any immovable property acquired by a Co-operative Society through sale by the Sale Officer
or through any legal proceedings for realization of loan amount shall be disposed by the Society
within ______ period with the prior approval of Registrar and General body.

(A)3 years (B)5 years (C)7 years (D)12 years

Correct Answer : (C)

98)Which among the following is hot a reason for winding up of a Co-operative Society by Registrar?

(A)Number of members of (B)An inquiry (C)An application made by  (D)A somety fails t'o o
the society reduced to the report under not less than 3/4 of the commence its business within
. Y - L Section 65 of the members of the 6 months from the date of
prescribed minimum limit . . .
Act committee registration.

Correct Answer : (C)
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99)After the confirmation of Sale under Rule 81 of the KCS Rules 1969, the Registrar shall grant a
certificate of Salein ______ to the purchaser.

(A)Form No.38 (B)Form No.39 (C)Form No.40 (D)Form No. 41

Correct Answer : (B)

100)Which of the following authorities shall have the powers of Civil Court while trying a suit
under the Code of Civil Procedure 1908.

(A)Registrar (B)Arbitrator (C)Liquidator (D)AIl of these

Correct Answer : (D)

101)
Refinance for agricultural term loans to Commercial banks is provided by —______.

(A)NCDC (B)RBI (C)Central Government (D)None of these

Correct Answer : (D)

102)_____ is the present Chairperson of the Securities and Exchange Board of India (SEBI).
(A)Tuhin Kanta Pandey (B)Usha Thorat (C)Jayanti Patnaik (D)Madhabi Puri Buch

Correct Answer : (A)

103)When was the Coinage Act passed in India?
(A)1935 (B)1949 (C)1906 (D)1919

Correct Answer : (C)

104HHA ______ banker becomes 'holder for value' where he credits the customer's account
immediately on receipt of the cheque from the customer.

(A)paying banker (B)collecting banker (C)Drawee banker (D)All the above

Correct Answer : (B)

105)Section 26(A) of the Banking Regulation Act of 1949 specifies _____.

(A)Banks to transfer unclaimed (B)Licensing of Banking
balances to DEAF accounts companies

(D)Minimum paid up capital and reserve

(C)Maintaining SLR requirement for banking companies

Correct Answer : (A)
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106)A bill should be presented for acceptance in case of insolvency of a drawee to _____.

(A)Drawee in case of

need (B)Official receiver  (C)Acceptance for honour  (D)AIl the above

Correct Answer : (B)

107)Section 20 of the Negotiable Instrument Act, 1881 deals with ______.

(C)when day of

(Adinchoate stamped (B)ypayments in Due maturity is o

instrument Course

(D)offense of
dishonouring a cheque

holiday
Correct Answer : (A)
108)A right of appropriation first lies with the ______.
(A)Court (B)Debtor (C)Creditor (D)Surety

Correct Answer : (B)

109)The rules framed in the Clayton's case have been incorporated in —______.

(A)

Banking Regulation Act (B)RBI Act (C)Indian Contract Act (D)NI Act

Correct Answer : (C)

110)A and B have jointly hired a locker under 'Either or Survivor' clause. A dies. The bank should:

(A)Seal the locker and (C)Permit operation by (D)Not have allowed

open it only in the (B)Permit B to B and legal operation of the

, operate the . —
presence of B and A's legall locker representative of A locker under 'Either
representative. ) jointly or Survivor' clause.

Correct Answer : (B)

111)In the case of pledge, the possession of the security is with ______.
(A)the debtor (B)the creditor (C)the third party (D)the guarantor

Correct Answer : (B)
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112)The right to retain goods or property of a debtor for the debt is knownas ______.
(A)Set-off (B)Appropriation (C)Assignment (D)Lien

Correct Answer : (D)

113)In Letter of Credit, the issuing banker is also called as ______.

(B)the advising

(A)the importer's bank bank

(C)negotiating bank  (D)the confirming bank

Correct Answer : (A)

114)From the bank point of view, the advantages of ATMare _______.

(A)Alternative to (B)Cash handling and cash  (C)Alternative to new (D)All the
expand banking hours transportation is avoided branches above

Correct Answer : (D)

115)Headquarters of SWIFTisat _______.
(A)ltaly (B)England (C)Brussels (D)Geneva

Correct Answer : (C)

116)The minimum amount for customer transaction for RTGS is _______ rupees.
(A)20,000/- (B)2,00,000/- (C)3,00,000/- (D)1,00,000/-

Correct Answer : (B)

117)Select one which is not related to National Automated Clearing House (NACH).

(C)System supports

(A)Aim to (B)System can be . : (D)System supports
. . . electronic transaction
consolidate multiple  used for making small . e Aadhaar based
. which are repetitive in .
ECS system transactions only transaction

nature

Correct Answer : (B)

118)As per the new amendment, how many nominees can be assigned for a bank account?
(A)up to 2 nominees (B)up to 4 nominees (C)up to 3 nominees (D)No limit

Correct Answer : (B)

Page 19 of 26



119)Select a true statement associate to Certificate of Deposits (CD).

(A)Tenor of CD should
be 7 days and maximum
one year.

(B)CDs are traded in (C)CDs may be issued (D)AIll the
the secondary market at discounted value above

Correct Answer : (D)

120)RBl introduced Liquidity Adjustment Facility as per the recommendation of ______
committee on banking reforms.

(A)Narasimham (B)P. J. Nayak (C)Reghuram Rajan (D)R. H. Khan

Correct Answer : (A)

121 is the cash or goods withdrawn by the proprietors of a business for personal use.
(A)lncome (B)Profit (C)Right issue (D)Drawings

Correct Answer : (D)

122)The account that represents assets and propertiesis —______.

(A

Personal Account (B)Nominal Account (C)Expense Account (D)Real Account

Correct Answer : (D)

123)Interest accrued to the firmis ______.
(A)lncome (B)Expense (C)Asset (D)Liability

Correct Answer : (C)

124)Purchase Returns Bookisa ______.
(A)Final Book (B)Day Book (C)Subsidiary Book (D)Consolidated Book

Correct Answer : (C)

125)_____ is the amount which is irrecoverable from the customers.
(A)Outstanding debt (B)Bad debt (CH)Unpaid expense (D)Debit note

Correct Answer : (B)
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126)Interest on Drawings is ——___.
(A)Asset (B)Income (C)Expense (D)Liability

Correct Answer : (B)

127)Opening stock + Purchase - Closing stock= ___________.

=)

(A)Stock-In-Trade Net purchase

(C)Net sales  (D)Cost of goods sold

Correct Answer : (D)

128)All earnings are shownas a ——_____ in the Fund Flow Statements.
(A)Application of (B)Source of (C)Disposal of (D)Appropriation of
funds funds funds funds

Correct Answer : (B)

129)Issue of Equity shares for compensating the purchase of a piece of land;itisa ______ item
for preparing fund flow statement.

(A)Fund (B)Non fund (C)Cash (D)Credit

Correct Answer : (B)

130)Carriage outwards is _______.
(A)Direct expense (B)Indirect expense (C)Outstanding expense (D)Prepaid expense

Correct Answer : (B)

131)When the actual cost incurred is less than the standard cost, the variance is known as

(A)Neutral (B)Unfavourable (C)Favourable (D)Dual

Correct Answer : (C)

132)Sales value variance = actual sales minus ______.
(A)Budgeted sales (B)Standard sales (C)Sales mix price (D)Standard quantity

Correct Answer : (A)
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133) cost per unit of production remains constant in Marginal Costing.
(A)Fixed (B)Variable (C)Total (D)Semi-fixed

Correct Answer : (B)

134)_____ changes according to the change in the quantity of production.
(A)Variable cost (B)Fixed cost (C)Break-even cost (D)Break-even sales

Correct Answer : (A)

135)The amount of Contribution in Break-even sales is equal to ____.
(A)Variable cost (B)Profit (C)Total cost (D)Fixed cost

Correct Answer : (D)

136)If the Standard Price and actual Price of a material are Rs. 10 and Rs. 12 respectively, and
actual quantity is 2100 units which is more than standard quantity by 100 units.
What is Material Price variance?

(A)4200 favourable (B)4200 Adverse (C)4000 favourable (D)4000 Adverse

Correct Answer : (B)

137)The Net Purchase made during the year is Rs. 12,00,000, Opening Stock at cost and closing
stock at stock were Rs. 2,50,000 and Rs. 1,50,000 respectively. What is the cost of Goods sold?

(A)Rs. 13,00,000/- (B)Rs. 11,00,000/- (C)Rs. 13,50,000/- (D)Rs. 15,00,000/-

Correct Answer : (A)

138)Expenses incurred for office work of a firmis ______.

(A)Selling (B)Production (C)Works (D)Administrative
Overhead Overhead Overhead Overhead

Correct Answer : (D)

139)Which ratio indicates the long-term financial position of a firm?
(A)Liquidity ratio (B)Turnover ratio (C)Profitability ratio (D)Solvency ratio

Correct Answer : (D)
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140)A huge amount spent for advertisement of a new product and its effect will remain for
three-four years. How is it treated in accounting?

(A)Capital (B)Deferred Revenue (C)Revenue (D)Recoverable
Expenditure Expenditure Expenditure Expenditure

Correct Answer : (B)

14y committee stated that the Co-operative Audit extends beyond the bare
requirement of the Act.

(A)McLegan (B)T. N. Hajeela (C)Mehta (D)Mirdha

Correct Answer : (A)

142)The scheme that sets out in detail the different phases of work to be done in the course of
the audit within a fixed time.

(A)Physical Certification (B)Audit Programme (C)Audit Report (D)Audit Note

Correct Answer : (B)

143)The audit, conducted to see whether the management carries out its operations based on
the principle of Co-operation:

(A)Social Audit (B)Financial Audit (C)Concurrent Audit (D)Administrative Audit

Correct Answer : (D)

144)The auditor's _______ contains details of all missing vouchers, receipts, and invoices.
(A)Audit Table (B)Audit Specimen (C)Working Sheets (D)Audit Check List

Correct Answer : (C)

145)Verification of vouching of receipt and payments are using cash book/ ______ in the audit
process.
(A)General Ledger (B)Day Book (C)Personal Ledger (D)Valuation of Assets

Correct Answer : (B)
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146)The department-level officer who supervises and guides the work of the audit unit auditing
the Co-operative Societies at the Taluk level:

(A)Additional Director (B)Deputy Director (C)Assistant Director (D)Concurrent
(Audit) (Audit) (Audit) Auditors

Correct Answer : (C)

147)The Co-operative Audit includes Financial Audit and ______.
(A)Social Audit (B)Concurrent Audit (C)Administrative Audit (D)Efficiency Audit

Correct Answer : (C)

148)Audit which reveals defect in the working of an organization and suggests improvements to
obtain the best results of the operation of the concern:

(A)Concurrent Audit (B)Social Audit (C)Management Audit (D)Mechanical Audit

Correct Answer : (C)

149)The audit in all cases shall extend back to the last date of the ______ and shall be carried
out up to the last date of the Co-operative Year immediately preceding the audit.

(A)Beg'lnnlng of Co- (B)Previous Audit (Q)Begmnmg of (I.D)End' of previous
operative Year Financial Year Financial Year
Correct Answer : (B)

150)The auditor shall submit ______ in the form prescribed by the Registrar on the accounts
examined by him.

(A)Audit Program (B)Audit Note (C)Audit Memorandum (D)Audit Para

Correct Answer : (C)

151)The maximum audit fee payable by a society shall not exceed rupees ______.
(A)1,00,000/- (B)1,50,000/- (C)2,00,000/- (D)2,50,000/-

Correct Answer : (A)
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152)The audit fee is calculated on the basis of working capital in the case of _______.

(A)Housing (B)Primary Land (C)House Mortgage (D)Credit
Societies Development Bank banks Societies

Correct Answer : (D)

153)When audit classification is proposed for a credit society in a year, the maximum weightage
is given to the criteria, ______.

(A)Capital (B)General Working (C)Financial Stability (D)Percentage of

Structure of the Societ cover for bad and defaulters to the total

y doubtful debts number of defaulters
Correct Answer : (C)
154)Section ______ of Kerala Co-operative Societies Act empowers the Auditor to summon the

members to furnish information relating to the transactions with the society.
(A)64 2(b) (B)64 2(a) (C)64 2(c) (D)64(3)

Correct Answer : (A)

155)The audit of Urban Co-operative Banks to be entrusted with ______.

(C)Chartered

(A)Chartered (B)Department (D)None of the
. Accountants and

Accountants Auditors . above

Department Auditors

Correct Answer : (C)

156)______ is the method of depreciation best suited for patents.

(A)Annuity . . (C)Sinking fund (D)Diminishing balance

method (B)Straightline method method method

Correct Answer : (C)

157)Reserve for excess profit is provided in _______ societies.

(A)Fisheries (B)Weavers (C)Women (D)None of the above

Correct Answer : (B)
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158)The society shall not invest not more than _______ % of its working capital of the purchase
of land or lease of land.

(A)10 (B)5 (©)3 (D)20

Correct Answer : CANCELLED

159)CRAR refers to _____.

(A)Cash Reserve (B)Capital Reserve (C)Capital to Risk (D)None of the
Ratio Ratio (Weighted) Assets Ratio above

Correct Answer : (C)

160)Near money ratio is the relationship between _____.

(A)Current assets and (B)Quick assets and (C)Total assets and (D)None of the
liabilities liabilities total liabilities above

Correct Answer : (B)

NB: The answers of Question No:68, 83, 90 and 158 pertained to Rule Amendment dated
31.12.2024. Therefore treated as out of syllabus based on the circular issued on January, 2025
by CSEB.

sd/-
Date : 24-03-2025 Secretary
Place: TVM Co-Operative Service Examination Board
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